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THE INSTITUTE OF 
BANKING

The Institute of Banking is the 
largest professional institute in 
Ireland. We are a community 
of 34,000 members who work 
in banking and international 
financial services in both 
the Republic of Ireland and 
Northern Ireland.

Professional development 
of our members through 
education is at the heart of 
what we do.

The Institute provides 
university level programmes to 
enable our members achieve 
and sustain their professional 
qualifications and continuing 
professional development 
(CPD) - essential in meeting 
customer and regulatory 
expectations.

More than 10,000 of our 
members studied with us last 
year and we have over 24,000 
CPD members.

Excellence in education – 
a recognised college of UCD

As a recognised college of 
University College Dublin 
(UCD) and the standout 
banking industry educator, 
we offer qualifications of the 
highest standard.

We currently have more than 
40 programmes ranging from 
Professional Certificates (level 
7 on the National Framework 
of Qualifications (NFQ)) to 
Masters Degrees (level 9). We 
design our programmes to 
be practical and relevant, but 
grounded in academic rigour. 

THE ASSOCIATION OF 
COMPLIANCE OFFICERS IN 
IRELAND (ACOI)

The Association of 
Compliance Officers in Ireland 
(ACOI) is the professional 
body for Compliance Officers 
working in financial services 
in Ireland. Established in 
2002, ACOI is a not for profit 
organisation whose principal 
interest is in the education, 
training and competency 
development of Compliance 
Officers.

ACOI has over 2,600 
members and provides a 
range of university accredited 
education courses to members 
at Certificate, Diploma, 
Graduate Diploma and 
Masters level. Our Licentiate 
(LCOI) and Fellowship (FCOI) 
designations are considered 
the benchmark designations 
to demonstrate competence 
to work in compliance in 
financial services under the 
Central Bank Fitness & Probity 
standards.

ACOI also runs ongoing CPD 
events for our members – 
indeed members holding our 
designations must complete 
annual CPD to maintain that 
designation. A key benefit of 
membership is the facilitation 
of networking between 
members. ACOI promotes 
high ethical standards among 
all persons engaged in 
regulatory compliance.

Now more than ever, the role 
of the compliance professional 
is centre stage in all financial 
institutions. The spotlight on 
compliance will continue into 
the future as the institutions 
deal with increasing regulation 
and the need to be open, 
transparent and accountable.

SUMMIT FINUAS NETWORK

The Summit Finuas Network 
is part of the Finuas Networks 
Programme. The Summit 
Finuas Network programme is 
dedicated to providing training 
and networking opportunities 
for the international financial 
services sector.

The Network aims to support 
the sector in maintaining 
Ireland’s position as a top 
international financial services 
centre through investment 
in the specialist skills and 
expertise of its workforce. The 
Network is led by a steering 
group which includes member 
companies and the leading 
financial services industry 
associations: Financial 
Services Ireland (FSI); Irish 
Funds (if); Federation of 
International Banks in Ireland 
(FIBI); Dublin International 
Insurance and Management 
Association (DIMA); and the 
Irish Association of Investment 
Managers (IAIM).

Network activity

The Summit Finuas Network 
was established in mid-2009. 
Since then we have delivered 
over 450 courses to over 
7,000 participants from 250 
companies operating in the 
international financial services 
sector in Ireland. Courses 
have ranged from specialist 
workshops in Solvency II and 
Basel III, certified programmes 
in Financial Regulation and 
Complex Financial Instruments 
up to postgraduate/Masters 
Level i.e. MSc in Compliance 
and the Professional Diploma 
in Applied Alternative 
Investments.

Why get involved

–  Avail of a comprehensive 
range of specialist courses 
designed for the international 
financial services sector

–  Opportunity to significantly 
reduce training costs 
through the availability of 
grant funding

–  Provides the opportunity 
to work with education 
and training providers to 
update and amend course 
content in line with market 
developments

–  Ensure your employees 
acquire the latest skills to 
maintain your organisation’s 
competitiveness

–  Opportunity to network 
and collaborate with other 
member companies

HOW TO GET INVOLVED:

–  Sign up for free at: www.
summitfinuasnetwork.com

–  Telephone: 
Gillian O’Keefe 
Network Executive 
+353 (0)1 605 1546

–  Email: info@
summitfinuasnetwork.com

–  Tweet us:  
@summitfinuas

–  LinkedIn: 
@SummitFinuasNetwork
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Introduction

Dear colleague

The Association of Compliance Officers in Ireland (ACOI) 
Professional Certificate in Financial Crime Prevention in 
conjunction with the Institute of Banking, is a stand-alone 
qualification accredited by University College Dublin.

As cyber-crime, terrorist financing, money laundering and fraud 
continue to be some of the biggest risks faced by financial 
services and many non-financial services firms, preventing or 
mitigating the risks that a firm’s systems or personnel will be 
used to facilitate financial or white collar crime will continue to 
remain a key concern for firms. In 2017 and 2018 we will see 
the implementation of new European measures in Ireland and 
across Europe, aimed at enhancing the detection and prevention 
of financial and cyber-crime together with the publication of the 
Financial Action Task Force (FATF) Mutual Evaluation Review of 
Ireland. 

The role of the Head of Compliance, with responsibility for Anti-
Money Laundering and Counter Terrorist Financing legislation, 
who is often also the Money Laundering Reporting Officer 
(MLRO), carries serious legal responsibilities. Those who fill these 
roles must know and understand what these responsibilities are 
while at the same time be cognisant of the impact of the evolution 
of the legal and regulatory regime and the abilities of criminals 
to identify and take advantage of weakness and vulnerabilities 
in systems and controls. As one threat is countered, another 
emerges.

Law, standards and regulatory enforcement at a domestic 
and international level are changing, and breaches, together 
with negligence, can result in personal accountability for 
Heads of Compliance and MLROs as well as cause significant 
reputational damage and monetary fines for their firms. The wider 
damage caused by financial or white collar crime to individuals, 
communities and society is immeasurable. 

The Professional Certificate in Financial Crime Prevention 
has been designed in consultation with the Garda Bureau of 
Fraud Investigation (GBFI), the Suspicious Transactions Unit 
at the Office of the Revenue Commissioners and experienced 
practitioners. Its purpose is to equip Heads of Compliance, 
Compliance Officers, MLROs and others working in financial 
crime prevention roles with the specialist skills and competence 
to address these reputational and compliance risks and is the only 
accredited qualification at this level in Ireland. The programme will 
expose participants to an applied learning approach utilising both 
case studies and experienced guest speakers.

Participants who complete the programme and who, as members 
or associate members of ACOI, complete the requisite continuous 
professional development, will be entitled to use the designation
‘CFCPP’ - Certified Financial Crime Prevention Practitioner.

On behalf of the Board of ACOI, I wish you every success with 
your studies.

Melanie Blake
Chairperson
Association of Compliance Officers in Ireland
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Professional Certificate 
in Financial Crime 
Prevention

Programme Details

WHO IS THIS PROGRAMME FOR?

There has been a significant increase in the complexity and 
volume of regulation underpinning compliance in the area of 
financial crime prevention. Consequently, practitioners operating 
in this complex environment have to fulfil their fiduciary 
responsibilities of ensuring ethical and legal compliance 
within this regulatory environment while contributing to wider 
organisational objectives.

The role of the Head of Compliance with responsibility for Anti-
Money Laundering and Counter Terrorist Financing legislation, 
often the Money Laundering Reporting Officer (MLRO) in a 
regulated firm, is now a Pre-Approval Control Function under the 
Central Bank Fitness and Probity regime. MLROs within firms 
carry serious legal responsibilities and those who fill the roles 
must know and understand what these responsibilities are. 

Relevant law and standards apply both at a domestic and 
international level and material breaches can result in personal 
accountability for MLROs as well as significant reputational 
damage and fines for financial services firms. The wider 
damage caused by financial or white collar crime to individuals, 
communities and the public at large is immeasurable. Effective 
prevention of fraud and financial crime, combined with thorough 
investigation if and when it does arise, yields very positive 
outcomes.

The Professional Certificate in Financial Crime Prevention 
has been carefully designed to equip MLROs and others who 
specialise in this area with the necessary competence to fill this 
role and is the only accredited qualification at this level.

This certificate has been designed in consultation with the Garda 
Bureau of Fraud Investigation and the Suspicious Transactions 
Unit in the Office of the Revenue Commissioners.  

HOW YOU WILL BENEFIT

This programme will support your personal and professional 
development.

It will enable you to:

–  Interpret contemporary legislation in the specific areas of 
financial crime prevention

–  Design, complete and report on major financial crime prevention 
projects, which may be required to enhance your firm’s 
positioning within the sector

–  Determine, on an ongoing basis, the performance of a financial 
crime prevention framework within your firm’s framework

–  Apply professional knowledge and skills to investigate a 
suspected financial crime

–  Maintain, develop and apply contemporary professional best 
practice.

PROFESSIONAL DESIGNATION

Members who complete the Professional Certificate in Financial 
Crime Prevention, and who commit to completing Continuing 
Professional Development hours, will be entitled to use the 
designation CFCPP – Certified Financial Crime Prevention 
Practitioner.
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CURRICULUM

You will study one module: 

ABOUT THE LECTURER

Tim Roulston has 15 years experience in forensic work. Tim 
has led an investigation on behalf of 
a regulator into alleged unlawful and 
fraudulent actions and breaches of 
regulatory requirements. Tim has given 
evidence in the High Court, the Circuit 
Criminal Court, an Arbitration hearing and 
in a Professional Disciplinary hearing.  
As part of the Diploma in Forensic 
Accounting devised by KPMG on behalf 
of Chartered Accountants Ireland, Tim 
developed and presents modules on 

all areas of forensic accounting including fraud investigations, 
drafting expert witness reports, the role of the expert witness in 
the run up to court and during the court hearing. Tim has also 
developed and presented training courses in relation to various 
aspects of forensic accounting for regulators, government 
agencies and private business.

Curriculum and 
Lecturer Biography

01 

FINANCIAL/WHITE COLLAR CRIME PREVENTION
(NFQ level 9, 10 ECTS)

This module considers the offense of financial/white 
collar crime which is committed by or against an individual 
or corporation and results in a financial loss. The various 
forms this type of crime can take are examined and best 
practice techniques to manage and control the risks are 
discussed. The module will introduce you to a number of 
topics and suggested methodologies, but also requires 
input from your professional experience to develop a 
best-practice approach in order to counteract, hinder and 
ultimately safeguard individuals and corporations from 
crime in the financial system.
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AWARD

When you successfully complete this programme, you will be 
awarded the Professional Certificate in Financial Crime
Prevention from UCD (at postgraduate degree level 9).

ENTRY REQUIREMENTS

The minimum entry requirements for the programme are a:

–  An honours degree (second class honours grade 2 award or 
higher) in a business or a legal discipline. 

Those who do not hold an honours degree, but have relevant 
professional experience in the areas of fraud, risk or compliance 
are eligible to apply and will be considered on a case-by-case 
basis.

PROFESSIONAL BODY MEMBERSHIP

You must be a current member of the ACOI, or become a 
member, to register for this programme. 

Membership is currently c150 per year.

Further
Information 

Professional Certificate in Financial Crime Prevention
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DELIVERY

Lectures are held on a part-time basis across one semester (from 
early February 2017 to May 2017).

ASSESSMENT

Assessment is a combination of continuous assessment and end 
of semester exams.

The pass mark is 40% in line with UCD academic policy.

FEES

Programme fee c1,450

Summit Finuas Network fee*  c1,090 

Fees will be reviewed annually.

*  2017 modules are eligible for Summit Finuas Network funding 
for a limited number of places on a first come first served basis.

 
**  The availability of funding for modules in future semesters, will 

be confirmed in advance of their commencement.

SUBMISSION OF APPLICATIONS

Applications are currently being accepted online by clicking ‘Apply 
Now’ on www.iob.ie/FinancialCrime

Closing date for applications is 27 January 2017.

If demand from applicants exceeds available places, a waiting list 
system will apply.

PROGRAMME COMMENCEMENT

February 2017.

INTERESTED? NEXT STEPS

For further information on this programme visit www.iob.ie/
FinancialCrime or you can contact the following:

Suzanne McInerney
Postgraduate Studies Manager
The Institute of Banking

E:  suzanne.mcinerney@iob.ie
T:  +353 (0)1 611 6534
W:  www.iob.ie/postgrad

Or

ACOI
Finbarr Murphy
Director of Education and Professional Development
The Association of Compliance Officers in Ireland

T:  +353 (0)1 779 0202
E:  education@acoi.ie

Or

Gillian O’Keefe 
Summit Finuas Network Executive

T:  +353 (0)1 605 1546
E: gillian.okeefe@ibec.ie 

Professional Certificate in Financial Crime Prevention 



The Institute of Banking 
IFSC, 1 North Wall Quay
Dublin 1

 
P: +353 (0)1 611 6500
E: info@iob.ie
W: www.iob.ie

Summit Finuas Network 
84-86 Lower Baggot Street
Dublin 2

 
P: +353 (0)1 605 1546
E: gillian.okeefe@ibec.ie 
W: www.summitfinuasnetwork.com

ACOI
Lower Ground Floor
5 Fitzwilliam Square
Dublin 2

P:  +353 (0)1 779 0200
E:  info@acoi.ie
W: www.acoi.ie

The Summit Finuas Network is funded by member companies and the Finuas Networks Programme, managed 
by Skillnets funded from the National Training Fund through the Department of Education and Skills.


